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6th February 2023 

Dear BID Member 

Loughborough BID - Annual General Meeting (AGM)  

Save the Date: 

WEDNESDAY 8TH MARCH 2023. 5.30pm 

 

Dear BID Member,  

This is your opportunity to vote in a new BID Board of Directors, approve the company accounts and 
see what exciting plans are in store for the next 5 years. 

There will be a presentation on the Loughborough Town Deal Living Loughborough Project which has 
secured nearly £3 million of investment into the town centre. See how this investment will improve 
Loughborough and the timescale for the delivery and completion projects. The Project will future 
proof our town providing all weather infrastructure for activity, events and investment opportunities 
all year round. 

Would you like to apply to be a BID Board Director? You will have the opportunity to be more 
involved with Loughborough BID & to voice your ideas & suggestions. As a BID Director, you will be 
invited to attend regular Board meetings to discuss town centre issues and propose campaigns and 
initiatives for the BID team to implement to improve Loughborough Town centre. 

You are required to confirm that you support the aims and objects of the company (also attached) 
and that you will actively promote them, but there are no other obligations.  

To attend the AGM and/or apply for directorship, all you need to do is sign the attached form to 
register your interest and return the form to Love Loughborough BID by 20th February 2023. 

You will then be sent an invitation to the AGM & details of Board Directorship should you also be 
interested in becoming a BID Director. 

(NB If you are already a Director you don’t need to complete this form) 

If you have any queries please contact the BID Manager at lisa@loveloughborough.co.uk. 

I look forward to hearing from you. 

Best Wishes 

Lez Cope Newman 

Lez Cope Newman. Chairman of Loughborough BID Company Ltd  
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Love Loughborough BID Company Ltd - Extract from Articles of Association 

Aims & Objectives of the Company 

6. The objects for which the Company is established are:  
 

a. to promote the Business Improvement District established (in accordance with Part 4 of 
the Local Government Act 2003 (as the same may be amended, consolidated, modified or 
re-enacted from time to time)) in Loughborough (the “Loughborough BID”);  
b. to operate and manage the Loughborough BID;  
c. to deliver the Loughborough BID proposals set out in the Love Loughborough BID business 
plan (as the same may be amended from time to time);  
d. to promote and encourage improvements to, and for, the Area of Benefit;  
e. to support projects designed to improve the Area of Benefit; and  
f. without prejudice to the forgoing, to generally maintain and improve the quality and 
viability of the Area of Benefit and bring benefits to the business and community in the Area 
of Benefit.  
 

7. The Company has the power to do anything which is calculated to further its Objects or is 
conducive or incidental to doing so. In particular (but without limitation), the Company has the 
power to:  
 

a. raise funds;  
b. buy, take on lease or in exchange, hire or otherwise acquire any property and to maintain 
and equip it for use;  
c. sell, lease or otherwise dispose of all or any part of the property belonging to the 
Company;  
d. borrow money and to charge the whole or any part of the property belonging to the 
Company as security for repayment of the money borrowed or as security for a grant or a 
discharge of an obligation;  
e. co-operate with other Business Improvement Districts, the Subscriber Member, local 
authorities and statutory authorities and to exchange information and advice with them;  
f. establish or support trusts, associations, institutions or other entities formed for the 
delivery of the Objects;  
g. acquire, merge with or to enter into any partnership or joint venture with any other entity 
or association with similar objectives to the Objects;  
h. subject to Article 8 and the provisions therein relating to Directors’ remuneration employ 
and remunerate such staff as are necessary for the carrying out of the Company’s work;  
i. enter into contracts and arrangements; and  
j. provide indemnity insurance for the Directors.  

 


