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LOVE LOUGHBOROUGH LTD

REPORT OF THE DIRECTORS 
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report with the financial statements of the company for the year ended 31 March 2022. 

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a Business Improvement District. 

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2021 to the date of this report. 

L M Cavner
L C P J H Cope-Newman
B Kooner
D J Pagett-Wright
A B Rhodes
M H B Tyler
Mrs K A Barnett
J Morgan
Mrs J M Bokor
Ms R Garratt
Ms S Goode
Cllr S Rattray
J Cimurs

Other changes in directors holding office are as follows: 

A Bailiss - deceased 9 June 2021 
D Exley - resigned 14 May 2021 
R M I Perrett - resigned 30 March 2022 
K Miah - resigned 30 March 2022 
J Marson - resigned 30 March 2022 
T J Mackey - resigned 30 March 2022 
T K Bohjani-Lynch - appointed 30 March 2022 
M C Dunn - appointed 30 March 2022 
Ms A Fairley - appointed 30 March 2022 
M Hewitt - appointed 30 March 2022 
D Hoyle - appointed 30 March 2022 
D L W Mortimer - appointed 30 March 2022 
M Vhora - appointed 30 March 2022 
C D Widman - appointed 30 March 2022 

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies. 

ON BEHALF OF THE BOARD:

L C P J H Cope-Newman - Director 

20 December 2022
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LOVE LOUGHBOROUGH LTD

STATEMENT OF INCOME AND RETAINED EARNINGS 
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
£ £

REVENUE 319,753 272,058

Cost of sales 212,578 122,902

GROSS SURPLUS 107,175 149,156

Administrative expenses 95,025 117,281

OPERATING SURPLUS 12,150 31,875

Interest payable and similar expenses - 28

SURPLUS BEFORE TAXATION 12,150 31,847

Tax on surplus - -

SURPLUS FOR THE FINANCIAL YEAR 12,150 31,847

Retained earnings at beginning of year 104,403 72,556

RETAINED EARNINGS AT END OF YEAR 116,553 104,403

The notes form part of these financial statements
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LOVE LOUGHBOROUGH LTD (REGISTERED NUMBER: 07994016)

STATEMENT OF FINANCIAL POSITION 
31 MARCH 2022

2022 2021
Notes £ £ £ £

FIXED ASSETS
Property, plant and equipment 4 30,277 27,989

CURRENT ASSETS
Inventories - 475
Debtors 5 45,582 62,262
Cash at bank 76,463 41,349

122,045 104,086
CREDITORS
Amounts falling due within one year 6 35,769 27,672

NET CURRENT ASSETS 86,276 76,414

TOTAL ASSETS LESS CURRENT LIABILITIES 116,553 104,403

RESERVES
Income and expenditure account 116,553 104,403

116,553 104,403

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2022. 

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2022  in
accordance with Section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act  2006

and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of  each

financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394 and  395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far  as
applicable to the company. 

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the  small
companies regime. 

The financial statements were approved by the Board of Directors and authorised for issue on 20 December 2022 and were  signed
on its behalf by: 

L C P J H Cope-Newman - Director 

The notes form part of these financial statements
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LOVE LOUGHBOROUGH LTD

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2022

1. STATUTORY INFORMATION

Love Loughborough Ltd is a private company, limited by guarantee, registered in England and Wales. The  company's
registered number and registered office address can be found on the Company Information page.

The financial statements are presented in sterling which is the functional currency of the charity and rounded to  the
nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all years presented unless otherwise stated.

The financial statements cover the individual entity.

2. ACCOUNTING POLICIES

Compliance with accounting standards
These financial statements have been prepared in accordance with the provisions of Section 1A ''Small Entities'' of  Financial
Reporting Standard 102''. The Financial Reporting Standard applicable in the UK and Republic of Ireland'' and  the
Companies Act 2006. The financial statements have been prepared on a going concern basis under the historical  cost
convention.

The financial statements are prepared in accordance with applicable United Kingdom Accounting Standards  (United
Kingdom Generally Accepted Accounting Practice), which have been applied consistently (except as otherwise stated).

In October 2021 the vote to renew the BID was cast and the majority voted in favour of the BID renewal which  commenced
on 1 April 2022 for a further five years. For this reason the financial statements have prepared on a going concern basis.

Revenue
Revenue represents the total invoice value, excluding value added tax, of levies collected from businesses within  the
Business Improvement District in Loughborough. Revenue also represents grants received towards the principal activities  of
the company.

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation. Depreciation is provided at  rates
calculated to write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Fixtures, fittings & equipment Straight line over the estimated project life

Inventories
Inventories are valued at the lower of cost and fair value less costs to complete and sell, after making due allowance  for
obsolete and slow moving items.

Taxation
As agreed with H M Revenue and Customs, the surplus generated during the year is not liable to corporation tax as it  arises
from the pursuit of non trading activities.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension  scheme
are charged to profit or loss in the period to which they relate.

Government grants
Grants are credited to deferred revenue. Grants towards capital expenditure are released to the income statement over  the
expected useful life of the assets. Grants towards revenue expenditure are released to the income statement in the year  to
which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 21 (2021 - 20). 
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LOVE LOUGHBOROUGH LTD

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 MARCH 2022

4. PROPERTY, PLANT AND EQUIPMENT
Plant and

machinery
etc
£

COST
At 1 April 2021 169,250
Additions 7,802

At 31 March 2022 177,052

DEPRECIATION
At 1 April 2021 141,261
Charge for year 5,514

At 31 March 2022 146,775

NET BOOK VALUE
At 31 March 2022 30,277

At 31 March 2021 27,989

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2022 2021

£ £
Trade debtors 39,311 39,979
Other debtors 6,271 22,283

45,582 62,262

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2022 2021

£ £
Trade creditors 11,687 3,227
Taxation and social security 2,858 -
Other creditors 21,224 24,445

35,769 27,672

7. OTHER FINANCIAL COMMITMENTS

As at 31st March 2022 the company was not committed to make any payments under non-cancellable contracts. In  the
prior year the amount was £3,600.

8. LIMITED BY GUARANTEE

The company is a company limited by guarantee with each member guaranteeing £1 per member.
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
LOVE LOUGHBOROUGH LTD

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the  financial
statements of Love Loughborough Ltd for the year ended 31 March 2022 which comprise the Statement of Income and  Retained
Earnings, Statement of Financial Position and the related notes from the company's accounting records and from information  and
explanations you have given us. 

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its  ethical
and other professional requirements which are detailed within the ICAEW's regulations and guidance  at
http://www.icaew.com/en/membership/regulations-standards-and-guidance. 

This report is made solely to the Board of Directors of Love Loughborough Ltd, as a body, in accordance with our terms  of
engagement. Our work has been undertaken solely to prepare for your approval the financial statements of Love Loughborough  Ltd
and state those matters that we have agreed to state to the Board of Directors of Love Loughborough Ltd, as a body, in this  report
in accordance with ICAEW Technical Release 07/16AAF. To the fullest extent permitted by law, we do not accept or  assume
responsibility to anyone other than Love Loughborough Ltd and its Board of Directors, as a body, for our work or for this report. 

It is your duty to ensure that Love Loughborough Ltd has kept adequate accounting records and to prepare statutory  financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of Love Loughborough Ltd.  You
consider that Love Loughborough Ltd is exempt from the statutory audit requirement for the year. 

We have not been instructed to carry out an audit or a review of the financial statements of Love Loughborough Ltd. For  this
reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you  have
given to us and we do not, therefore, express any opinion on the statutory financial statements. 

Duncan & Toplis Limited
3 Princes Court
Royal Way
Loughborough
Leicestershire
LE11 5XR

20 December 2022

This page does not form part of the statutory financial statements
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LOVE LOUGHBOROUGH LTD

DETAILED INCOME AND EXPENDITURE ACCOUNT 
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
£ £ £ £

Revenue
Levies 245,196 242,020
Grants received 54,000 16,747
Other income 1,383 200
Membership fees 15,728 11,929
Recycling Scheme Income 3,446 1,162

319,753 272,058

Cost of sales
Levies collection costs 19,874 849
Adding value 18,324 24,774
Enjoy Loughborough 66,456 45,134
Shout about Loughborough 37,815 43,371
Town centre Wifi 8,828 8,774
Wages 54,877 -
Social security 5,132 -
Pensions 1,272 -

212,578 122,902

GROSS SURPLUS 107,175 149,156

Establishment costs
Rent - 1,435

107,175 147,721

Administrative expenses
Wages 47,573 -
Social security 5,345 -
Pensions 1,233 -
Telephone 2,164 1,759
Printing 756 377
Consultancy Fees 18,249 3,770
Licences and insurance 295 229
Computer costs 2,798 2,577
Sundry expenses 3,655 2,657
Accountancy 1,910 1,838
Management fees 990 70,757
Bad and doubtful debts 4,440 2,678
Depreciation of tangible fixed assets 

Fixtures and fittings 5,465 29,098
Computer equipment 49 -

94,922 115,740

12,253 31,981

Finance costs
Bank charges 103 106

12,150 31,875

Finance costs
Lease interest - 28

NET SURPLUS 12,150 31,847

This page does not form part of the statutory financial statements
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